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BMW Announces Plant Expansion in Spartanburg County
$900 investment expected to create 300 new jobs

COLUMBIA, S.C. — January 12, 2012 — BMW today announced that the company will expand its plant in Spartanburg
County. The $900 million investment is expected to generate 300 new jobs. BMW also commemorated a production
milestone today — 2,000,000 vehicles since the company began U.S. production in 1994.

Frank-Peter Arndt, BMW Group Board Member responsible for Production, announced the company's intention to expand
its X-model family. He said that production of the new BMW X4 will occur at the Spartanburg plant, spurring significant
investment and job creation necessary to prepare the facility for the new model.

“I am delighted to announce today, over the next three years, we plan to invest nearly $900 million. With this investment,
we will be able to produce 350,000 units here in the mid-term,” said Arndt. “This is one reaction to the rising global
demand for our BMW X Models.”

With the addition of 300 new jobs, this year the plant will raise production capacities up to 300,000 units. By the end of the
year, the plant will employ nearly 7,500 people at its more than 4 million-square-foot facility.

“BMW has once again provided tremendous evidence that South Carolina is a blueprint for significant economic
development success. The partnership between this company and our state is an enduring example of how to attract,
retain and grow business to stimulate perpetual job creation,” said Gov. Nikki Haley

Since the original decision to build BMW'’s only U.S. plant in South Carolina in 1992, today’s announcement brings BMW
Group’s total investment in the state to nearly $6 billion and represents its largest, single investment to date in its South
Carolina plant.

“Two million vehicles have prepared our team well to meet the new opportunities that lie ahead for our plant. We look
forward to a new model with great anticipation. For nearly 20 years, this team has always proven their steadfast
commitment to producing quality vehicles for our customers around the world,” remarked Josef Kerscher, president of
BMW Manufacturing.

In 2011, the plant produced 276,065 vehicles for over 130 markets around the world representing a 73 percent increase
from 2010. Seventy percent of the vehicles produced (192,813) were exported, making BMW the largest automotive
exporter to the non-NAFTA countries. Sales of the vehicles produced at the plant have met with continued high demand.
According to Arndt, throughout the world, more than 117,000 X3’s were sold in 2011 representing a 156 percent growth of
this vehicle versus its predecessor.

“I am thrilled to celebrate the 2 millionth BMW today,” said Bobby Hitt, Secretary of Commerce for South Carolina.
“‘BMW'’s impact on South Carolina’s economy and overall competitiveness is always worth celebrating. This new
economic investment and commitment of jobs is a testament to South Carolina’s strong automotive manufacturing
industry.”
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In the past year, South Carolina has recruited more than $2.3 billion in investment and more than 4,000 new jobs in the
automotive-related sector.

Since 1994, the plant has undergone four major expansions and produced six different BMW models and their variants
(318i, Z3, Z4, X5, X6, X3). Employment has grown from 500 in 1994 to more than 7,000 today.

BMW Manufacturing Co.

BMW Manufacturing Co. is a subsidiary of BMW AG in Munich, Germany and is the global producer of the BMW X3 and
X5 Sports Activity Vehicles and X6 Sports Activity Coupe. In addition to the South Carolina manufacturing facility, BMW
North American subsidiaries include sales, marketing and financial services operations in the United States, Canada and
throughout Latin America; and a design firm and technology office in California. For more information on BMW
Manufacturing, visit www.bmwusfactory.com.

BMW Group In America

BMW of North America, LLC has been present in the United States since 1975. Rolls-Royce Motor Cars NA, LLC began
distributing vehicles in 2003. The BMW Group in the United States has grown to include marketing, sales, and financial
service organizations for the BMW brand of motor vehicles, including motorcycles, the MINI brand, and the Rolls-Royce
brand of Motor Cars; DesignworksUSA, a strategic design consultancy in California; a technology office in Silicon Valley
and various other operations throughout the country. BMW Manufacturing Co., LLC in South Carolina is part of BMW
Group’s global manufacturing network and is the exclusive manufacturing plant for all X5 and X3 Sports Activity Vehicles
and X6 Sports Activity Coupes. The BMW Group sales organization is represented in the U.S. through networks of 339
BMW passenger car and BMW Sports Activity Vehicle centers, 139 BMW motorcycle retailers, 110 MINI passenger car
dealers, and 36 Rolls-Royce Motor Car dealers. BMW (US) Holding Corp., the BMW Group’s sales headquarters for
North America, is located in Woodcliff Lake, New Jersey.

Information about BMW Group products is available to consumers via the Internet at: www.bmwgroupna.com.

About S.C. Department of Commerce

As South Carolina’s leading economic development agency, the Department of Commerce works to recruit new
businesses and help existing businesses grow. Commerce won the Gold Shovel Award and the Deal of Year Award from
Area Development magazine in 2011. Commerce has been part of recruiting world-class companies to South Carolina
such as Boeing, Bridgestone, Continental, Monster.com, Heinz, ZF Group, BMW and Google Inc. Commerce also
supports small and existing business, rural development initiatives and offers grants for community development. For
more information, visit www.SCcommerce.com.
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